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Bhandari & Associates

Company Secretaries

SCRUTINIZER'S REPORT

P'ursuant to section 110 of the Companies Act, 2013 and
Rule 22 of the Companies (Management and Administration) Rules, 2014]

To,

The Chairman

HDFC Securities Limited

(GIN: U67120MH2000PLC152193)

Office Floor 8

I Think Techno Campus, Building B-AIpha,
Kanjurmarg (E), Mumbai-400042

Dear Sir,

Pursuant to the resolution passed by the Board of Directors of HDFC Securities Limited
(hereinafter referred as "the Company") on, February 10, 2024,1, Manisha Maheshwari, Partner of
M/s Bhandari and Associates, Company Secretaries, have been appointed as a Scrutinizer for
conducting Postal Ballot including voting by electronic means in respect of passing of the resolutions
contained in the postal ballot notice dated February 10, 2024 ("Notice") in a fair and transparent
manner.

The management of the Company is responsible to ensure compliance with provisions of section
108 and 110 of the Companies Act, 2013 ("the Act") and Rules 20 and 22 of the Companies
(Management and Administration) Rules, 2014 made thereunder including General Circular No.
14/2020 dated April 08,2020, No. 17/2020 dated April 13,2020 and No. 9/2023 dated September 25,
2023 issued by Ministry of Corporate Affairs (coUectively referred to as "MCA Circulars") relating
to postal ballot including voting by electronic means.

My responsibility as a scrutinizer for the voting process is restricted to prepare the scrutinizer report
on the votes cast "in favour" or "against" the resolution(s) on the basis of reports generated from the
e-voting system provided by the Central Depository Services (India) Limited ("CDSL"), sthe
authorized service provider for extending the facility of electronic voting to the members of the
Company.

Further to the above, I submit my report as under:
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